culer

22 April 2026

Seasonal Forecast for the
2026 Atlantic Hurricane Season

The April outlook remains a slightly below-normal Atlantic
season relative to both the official 1991-2020 climatology
and the recent 2016-2025 baseline. The dominant suppres-
sive signal is the now-clear shift toward El Nifio development
in the tropical Pacific, highlighted by NOAA, IRI, ECMWF and
others. The main offset is that the tropical Atlantic remains
warm enough to preserve meaningful genesis and intensifi-
cation potential when local atmospheric windows open.

Therefore, we present our seasonal forecast for the 2026 At-
lantic Hurricane Season. We estimate 13 named storms, 6
hurricanes, and 3 major hurricanes. This represents a climate-
trend-adjusted forecast with a somewhat heavier upper tail
for major hurricanes. The logic is that the large-scale dynam-
ics still argue for somewhat suppressed counts, while the ob-
served long-run shift toward greater storm intensity justifies
a modest upward adjustment in the expected number of Cat-
egory 3-5 hurricanes.

The Atlantic basin-wide probability call is 55% below normal,
30% near normal, and 15% above normal relative to the
1991-2020 reference period. Confidence is moderate at this
time on the sign of the ENSO effect, moderate on the Atlantic
remaining warm, and low to moderate on the final seasonal
counts because the April ENSO forecast still sits near the
spring predictability barrier and Atlantic counts remain
highly volatile even in years with a strong large-scale signal.

Tropical Hurri Intense
urricanes N
Storms Hurricanes
Climatology baseline
1991 to 2020 14.4 7.2 3.2
Current baseline
2016 t0 2025 17 8.2 3.9
Euler ILS Partners 13 6 3

Forecast

Source: NOAA, Euler. Data as of 22 April 2026

Forecast uncertainty remains elevated this year, particularly
for tropical cyclone frequency, as the ENSO signal is transi-
tioning toward El Nifio conditions through mid to late sum-
mer. If this evolution materialises as currently projected, the
early part of the season (June through early August) could
still exhibit near- to above-normal activity, primarily driven by
weaker systems rather than fully developed hurricanes. This
transitional phase materially reduces predictability for total
tropical storm counts.

From an ILS perspective, however, the aggregate number of
tropical storms is of limited relevance, as associated insured
losses are typically modest. The primary risk driver remains
the frequency and landfall of hurricanes, and in particular in-
tense (Category 3-5) hurricanes.

The below chart shows the relationship between El Nifio sig-
nal (horizontal) and the Atlantic Hurricane activity with the
counts of tropical cyclones per season since 1990.
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Important Information

This material was prepared by Euler ILS Partners Ltd and is provided for information purposes. It is confidential and may not be distributed to others
without prior written consent. The information contained herein was provided as at the date of writing, and may no longer be up to date on the date on
which the reader may receive or access the information. It may change at any time without notice and with no obligation to update.

This material is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of, or is located in, any jurisdiction
where such distribution, publication, availability or use would be contrary to applicable law or regulation, or which would subject Euler ILS Partners Ltd
(the "Company”) to any registration or licensing requirement within such jurisdiction. The recipient is informed that a possible business connection may
exist between a legal entity referenced in the present document and the Company and that it may not be excluded that potential conflict of interests
may result from such connection.

This document has been prepared from sources the Company believes to be reliable but does not guarantee its accuracy or completeness. It may
provide the addresses of, or contain hyperlinks to, websites. The Company has not reviewed the linked site and takes no responsibility for the content
contained therein. Such address or hyperlink (including addresses or hyperlinks to the Company’s own website material) is provided solely for your
convenience and information and the content of the linked site does not in any way form part of this document. Accessing such website or following
such link through this document or the Company’s website shall be at your own risk. This document is intended only for the person to whom it is issued
by the Company. It may not be reproduced either in whole, or in part, without the Company’s prior written permission.

The information and views expressed herein are those of the Company at the time of writing and are subject to change at any time without notice. They
are derived from sources believed to be reliable. The Company provides no guarantee with regard to the content and completeness of the information
and does not accept any liability for losses that might arise from making use of the information. If nothing is indicated to the contrary, all figures are
unaudited. The information provided herein may not be reproduced, neither in part nor in full, without the written permission of the Company.

This document may contain forward-looking statements based on assumptions and expectations regarding future developments. Words such as “may,”
“will,” “should,” “expect,” “anticipate,” "target,” “project,” “estimate,” “intend"” or similar expressions indicate forward-looking statements. Due to various
risks and uncertainties, actual events or outcomes may differ materially. No assurance can be given that any forward-looking targets or expectations will

be achieved. The Company assumes no obligation to update such statements in light of new information or future developments.

Some of the figures rely on licensed and/or assumptions and predictions which involve the exercise of judgment. They may not be accurate because of
uncertainties, imperfections, deterioration over time, or other factors, such as, but not limited to, the quality of the data. Accordingly, actual and/or
effective impacts and results may differ from those reflected or contemplated herein. Euler ILS Partners Ltd is under no obligation to update any figures
or opinions, or to correct any inaccuracies which may become apparent in this document.
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